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Trust and Agency Funds account for assets the State holdsin a
trustee capacity or as an agent for individuals, private
organizations, other governmental organizations, or other
funds.

EXPENDABLE TRUST FUND

The Expendable Trust Fund accounts for assets held by the
State in a trustee capacity where the principal and income may
be expended in the course of the funds' designated operations.

Employment Security Commission accounts for the deposit
of monies requisitioned from the Oklahoma Unemployment
Insurance Trust Fund held by the U.S. Treasury for payment of
unemployment benefits.

NONEXPENDABLE TRUST FUNDS

Nonexpendable Trust Funds account for the assets held by the
State in a trustee capacity where only income derived from the
trust principa may be expended for designated operations.
The principal must be preserved intact.

Commissioners of the Land Office accounts for the land and
cash granted to the State by the United States Congress for the
use and benefit of educational systemsin Oklahoma.

Department of Wildlife accounts for monies held in trust for
the improvement and preservation of wildlife. The monies
have been accumulated from the sale of lifetime hunting and
fishing licenses.

PENSION TRUST FUNDS

Pension Trust Funds account for transactions, assets,
liabilities, and net assets available for plan benefits of the
various state retirement systems.  See the Notes to the
Financia Statements, Retirement and Pension Systems, for a
description of the individual Pension Trust Funds.

AGENCY FUNDS

Agency Funds account for the receipt and disbursement of
various monies and property collected by the State, acting in
the capacity of an agent, for distribution to other governmental
units, organizations, or individuals.

Taxes Held for Outside Entities is maintained by the
Oklahoma Tax Commission to account for taxes: (1) being
held for distribution to county and city governments, (2) to
cover anticipated tax refunds, (3) paid conditionaly on an
increase in gross value of oil and/or gas sold by a producer
waiting on approval or settlement of an appeal, and (4) that
have been intercepted by the Tax Commission to be disbursed
to claimants.
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Deferred Compensation Plan is used to account for
compensation deferred by state employees electing to
participate in a deferred compensation plan in accordance with
Internal Revenue Code Section 457. This plan is administered
by the Oklahoma Public Employees Retirement System.

Funds Held for Other Gover nments are monies invested by
the Office of the State Treasurer for other local governments.
This includes Federal Farm Credit, county governments, and
several school digtricts.

Funds Held in Escrow are monies held in an account until
certain conditions or requirements are met. These include: (1)
Cash Performance Bonds maintained by the Department of
Mines until mining is complete and reclamation meets
specifications, (2) Unlocated Minera Owner's Fund
maintained by the Corporation Commission as an escrow
account for royalties due unlocated owners, (3) Workers
Compensation Claims Under Appeal contains money being
held in trust for an injured worker whose claim is on appeadl.
This fund is maintained by the Workers Compensation Court,
(4) Unsettled Premium Tax Suits is an escrow account being
maintained by the Oklahoma Insurance Department for the
purpose of depositing protested taxes and/or fees imposed
under Oklahoma law, (5) Other monies accounted for by the
State Department of Health for bond requirements for disposal
sites, by the Department of Public Safety for the retention and
refund of financial responsibility security amounts and sign
deposits for motor vehicle inspection stations.

Assets Held for Beneficiaries are monies maintained for: (1)
clients in institutions under the jurisdiction of the Office of
Juvenile Affairs (OJA), Department of Human Services
(DHS), the Department of Corrections (DOC), the Department
of Veterans Affairs, and the Department of Mental Health, (2)
canteen funds a OJA and DOC ingtitutions, (3) DHS
custodial parents from the collection from absent parents, (4)
DHS clients placed in agency custody, and (5) the inventory
maintained for commodities.

Other is monies accounted for (1) by the Employees Benefit
Council for payment of employee claims against SoonerFlex
flexible spending accounts, (2) property distribution
maintained by the Department of Central Services to account
for federal surplus property transferred to the State's custody to
be sold or donated to other governmental entities and/or
specified nonprofit organizations and property seized by state
organizations pending the outcome of legal proceedings, (3)
deposits held by the Department of Central Services for bid
process documents, (4) donations held by the District
Attorney's Council for the Murrah Crime Victims
Compensation Fund, and (5) funds held by the Department of
Transportation which had accrued to its former health
insurance rate stabilization account and being returned to the
accounts contributors.



Combining Balance Sheet

Trust and Agency Funds
June 30, 1997
(with comparative totals for June 30, 1996)
(expressed in thousands)

Assets
Cash/Cash Equivalents
Investments

Securities Lending Investments

Accounts Receivable

Interest and Investments Revenue Receivable
Employer Contributions Receivable

Employee Contributions Receivable

Other Contributions Receivable

Taxes Receivable

Federal Grants Receivable
Other Receivables

Due from Brokers

Due from Other Funds

Due from Component Units
Inventory

Fixed Assets, Net

Other Assets

Total Assets

Liabilities and Fund Balances

Liabilities

Accounts Payable and Accrued Liabilities
Payable Under Securities Lending Agreement

Claims and Judgments
Interest Payable

Tax Refunds Payable
Due to Brokers

Due to Other Funds

Due to Component Units
Due to Others

Deferred Revenue
Compensated Absences

Benefits in the Process of Payment

Deferred Compensation
Total Liabilities

Fund Balances
Reserved
Unemployment Benefits
Preservation of Wildlife

Employees' Pension Benefits

Permanent Trust

Undistributed Revenue
Unreserved

Undesignated

Total Fund Balances

Total Liabilities and Fund Balances

Expendable Trust -
Employment Security

Nonexpendable

Commission Trusts
$ 590,440 18,863
0 834,139
0 0
2,723 0
0 0
0 0
0 0
0 0
3,236 0
213 0
0 11,283
0 0
0 46
0 0
0 0
0 0
0 8,438
$ 596,612 872,769
$ 180 0
0 0
0 0
0 0
36 0
0 0
0 0
0 0
0 0
2,427 4,247
0 0
0 0
0 0
2,643 4,247
593,969 0
0 36,313
0 0
0 822,690
0 9,519
0 0
593,969 868,522
$ 596,612 872,769
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Total

Pension
Trusts Agency 1997 1996
$ 93,160 145,751 848,214  $ 1,189,185
10,541,354 185,757 11,561,250 9,372,372
1,109,418 0 1,109,418 643,267
0 64 2,787 3,174
61,583 530 62,113 64,242
13,215 0 13,215 6,693
14,917 0 14,917 12,475
1,091 0 1,091 1,039
0 271 3,507 3,070
0 0 213 194
108 0 11,391 15,253
12,873 0 12,873 43,289
12,869 459 13,374 13,739
342 429 771 749
0 4,285 4,285 3,882
1,642 0 1,642 1,461
15 0 8,453 9,108
$ 11,862,587 337,546 13,669,514  $ 11,383,192
$ 1,957 149 2,286 $ 3,170
1,109,418 0 1,109,418 643,267
0 0 0 0
0 0 0 0
0 3,293 3,329 2,515
66,415 0 66,415 70,592
0 3 3 20
0 14 14 3,611
0 148,328 148,328 120,538
0 0 6,674 6,557
189 0 189 178
57,075 0 57,075 59,577
0 185,759 185,759 160,639
1,235,054 337,546 1,579,490 1,070,664
0 0 593,969 547,533
0 0 36,313 35,246
10,627,533 0 10,627,533 8,934,578
0 0 822,690 784,019
0 0 9,519 11,152
0 0 0 0
10,627,533 0 12,090,024 10,312,528
$ 11,862,587 337,546 13,669,514  $ 11,383,192
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Combining Balance Sheet

Nonexpendable Trust Funds

June 30, 1997

(with comparative totals for June 30, 1996)
(expressed in thousands)

Commissioners of Total
the Land Department
Office Of Wildlife 1997 1996
Assets
Cash/Cash Equivalents $ 18,034 829 18,863 $ 195,391
Investments 798,708 35,431 834,139 616,233
Other Receivables 11,283 0 11,283 13,950
Due from Other Funds 0 46 46 36
Other Assets 8,431 7 8,438 9,108
Total Assets $ 836,456 36,313 872,769 $ 834,718
Liabilities and Fund Balances
Liabilities
Deferred Revenue $ 4,247 $ 0 $ 4247  $ 4,301
Total Liabilities 4,247 0 4,247 4,301
Fund Balances
Reserved
Preservation of Wildlife 0 36,313 36,313 35,246
Permanent Trust 822,690 0 822,690 784,019
Undistributed Revenue 9,519 0 9,519 11,152
Total Fund Balances 832,209 36,313 868,522 830,417
Total Liabilities and Fund Balances $ 836,456 $ 36,313 $ 872,769 $ 834,718
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Combining Statement of Revenues, Expenses

and Changes in Fund Balances

Nonexpendable Trust Funds

For the Fiscal Year Ended June 30, 1997
(with comparative totals for June 30, 1996)
(expressed in thousands)

Commissioners of Total
the Land Department
Office Of Wildlife 1997 1996

Operating Revenues

Licenses, Permits and Fees $ 0 1,518 1518 % 955

Sales and Services 0 74 74 74

Interest and Investment Revenue 64,582 2,544 67,126 65,615

Rental Revenue 9,661 0 9,661 8,417

Sales of Investments 18,150 0 18,150 6,901

Other 2 0 2 0
Total Operating Revenues 92,395 4,136 96,531 81,962
Operating Expenses

Administrative Expense 2,307 0 2,307 237

Benefit Payments and Refunds 36,146 0 36,146 39,532
Total Operating Expenses 38,453 0 38,453 39,769

Income Before Operating Transfers 53,942 4,136 58,078 42,193

Operating Transfers Out (3,952) (3,069) (7,021) (7,707)

Operating Transfers To

Component Units (12,952) 0 (12,952) (14,287)

Net Income 37,038 1,067 38,105 20,199
Fund Balances - Beginning of Year 795,171 35,246 830,417 810,218
Fund Balances - End of Year $ 832,209 36,313 868,522  $ 830,417
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Combining Statement of Cash Flows

Nonexpendable Trust Funds

For the Fiscal Year Ended June 30, 1997
(with comparative totals for June 30, 1996)
(expressed in thousands)

Commissioners Total
of the Department
Land Office Of Wildlife 1997 1996
Cash Flows from Operating Activities
Operating Income $ 53,942 4136 % 58,078 $ 42,193
Adjustments to Reconcile Operating Income
to Net Cash Provided by Operations

Amortization (Accretion) and Other Noncash Expenses 9,921 0 9,921 5,339

Reclassification of Investment Income (75,598) (2,544) (78,142) (71,035)
Decrease (Increase) in Assets

Interfund Receivable 0 (20) (20) 3
Increase (Decrease) in Liabilities

Deferred Revenue (54) 0 (54) 507
Net Cash Provided (Used) by Operating Activities (11,789) 1,582 (10,207) (22,999)
Cash Flows from Noncapital Financing Activities
Operating Transfers Out (3,952) (3,069) (7,021) (7,707)
Operating Transfers to Component Units (12,952) 0 (12,952) (14,287)
Net Cash (Used) by Noncapital Financing Activities (16,904) (3,069) (19,973) (21,994)
Cash Flows from Investing Activities
Interest and Investment Revenue 66,600 2,544 69,144 70,174
Proceeds from Sale/Maturities of Investments 246,719 0 246,719 407,283
Principal Received from Notes Receivable 649 0 649 76,483
Payments to Purchase Investments (462,509) (351) (462,860) (314,083)
Net Cash Provided (Used) by Investing Activities (148,541) 2,193 (146,348) 239,857
Net Increase (Decrease) in Cash/Cash Equivalents (177,234) 706 (176,528) 194,864
Cash/Cash Equivalents - Beginning of Year 195,268 123 195,391 527
Cash/Cash Equivalents - End of Year $ 18,034 829 % 18,863 $ 195,391
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Combining Statement of Plan Net Assets

Pension Trust Funds
June 30, 1997

(with comparative totals for June 30, 1996)

(expressed in thousands)

Assets

Cash/Cash Equivalents
Investments
Securities Lending Investments

Interest and Investment Revenue Receivable
Employer Contributions Receivable
Employee Contributions Receivable

Other Contributions Receivable
Other Receivables

Due from Broker

Due from Other Funds

Due from Component Units
Fixed Assets, Net

Other Assets

Total Assets

Liabilities
Accounts Payable
Secuties Lending Payable
Due to Broker
Due to Other Funds
Compensated Absences

Benefits in the Process of Payment

Total Liabilities

Fund Balance Reserved for
Employees' Pension Benefits

Oklahoma Oklahoma Oklahoma

Firefighters Law Enforcement Public Employees
Pension and Retirement Retirement Retirement

System System System

$ 2,308 13,771 $ 480

1,045,897 384,015 3,744,227

118,264 108,377 353,449

4,131 2,100 22,707

637 0 1,225

325 0 397

0 0 0

104 0 0

8,518 0 2,872

813 1,207 113

0 0 250

56 0 1,272

0 0 15

1,181,053 509,470 4,127,007

902 81 0

118,264 108,377 353,449

15,563 442 5,976

0 0 0

61 0 0

3,909 11,300 0

138,699 120,200 359,425

$ 1,042,354 389,270 $ 3,767,582
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Uniform Oklahoma Wildlife
Retirement System Police Pension Teachers' Conservation Total
for and Retirement Retirement System Retirement
Justices and Judges System of Oklahoma Plan 1997 1996
$ 3 55,530 $ 21,068 0 $ 93,160 $ 328,034
128,944 916,521 4,272,576 49,174 10,541,354 8,595,501
14,100 173,867 341,361 0 1,109,418 643,267
798 6,456 25,391 0 61,583 63,748
1,280 293 9,780 0 13,215 6,693
0 339 13,856 0 14,917 12,475
0 0 1,091 0 1,091 1,039
4 0 0 0 108 1,303
106 0 1,377 0 12,873 43,289
105 335 10,269 27 12,869 13,300
0 0 92 0 342 288
0 0 314 0 1,642 1,461
0 0 0 0 15 0
145,340 1,153,341 4,697,175 49,201 11,862,587 9,710,398
0 974 0 0 1,957 2,188
14,100 173,867 341,361 0 1,109,418 643,267
892 12,911 30,631 0 66,415 70,592
0 0 0 0 0 18
0 0 128 0 189 178
0 26,326 15,540 0 57,075 59,577
14,992 214,078 387,660 0 1,235,054 775,820
$ 130,348 939,263 $ 4,309,515 49,201 $ 10,627,533 $ 8,934,578
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Combining Statement of Changes in Plan Net Assets

Pension Trust Funds

For the Fiscal Year Ended June 30, 1997
(with comparative totals for June 30, 1996)
(expressed in thousands)

Oklahoma Oklahoma Oklahoma
Firefighters Law Enforcement Public Employees
Pension and Retirement Retirement Retirement
System System System
Additions
Contributions
Employer Contributions $ 17,967  $ 3601 $ 135,398
Employee Contributions 9,313 2,460 35,065
Other Contributions 39,045 13,298 0
Total Contributions 66,325 19,359 170,463
Investment Income
Net Appreciation
in Fair Value of Investments 138,503 43,957 489,865
Interest and Investment Revenue 32,238 17,566 123,200
170,741 61,523 613,065
Less Investment Expenses 10,535 5,349 22,443
Net Investment Income 160,206 56,174 590,622
Other Revenue 0 0 0
Total Additions 226,531 75,533 761,085
Deductions
Administrative and General Expenses 675 296 2,049
Benefit Payments and Refunds 67,641 20,299 173,085
Total Deductions 68,316 20,595 175,134
Net Increase 158,215 54,938 585,951
Fund Balance Reserved for
Employees' Pension Benefits
Beginning of Year 884,139 334,332 3,181,631
End of Year $ 1,042,354 $ 389,270 $ 3,767,582
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Uniform Oklahoma Wildlife
Retirement System Police Pension Teachers' Conservation Total
for and Retirement Retirement System Retirement
Justices and Judges System of Oklahoma Plan 1997 1996
$ 4,775 17,251 $ 114,627 1,401 $ 295,020 $ 220,283
1,201 9,501 173,003 328 230,871 200,299
0 15,734 162,115 0 230,192 186,474
5,976 42,486 449,745 1,729 756,083 607,056
17,138 110,312 588,477 4,830 1,393,082 864,924
4,124 41,430 155,311 1,643 375,512 334,060
21,262 151,742 743,788 6,473 1,768,594 1,198,984
590 12,526 7,590 0 59,033 38,053
20,672 139,216 736,198 6,473 1,709,561 1,160,931
0 0 197 0 197 85
26,648 181,702 1,186,140 8,202 2,465,841 1,768,072
76 920 2,401 321 6,738 6,149
3,824 46,732 452,649 1,918 766,148 719,024
3,900 47,652 455,050 2,239 772,886 725,173
22,748 134,050 731,090 5,963 1,692,955 1,042,899
107,600 805,213 3,578,425 43,238 8,934,578 7,891,679
$ 130,348 939,263 $ 4,309,515 49,201 $ 10,627,533 $ 8,934,578
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Combining Statement of Assets and Liabilities

Agency Funds

June 30, 1997

(with comparative totals for June 30, 1996)
(expressed in thousands)

Taxes Deferred Funds Held For
Held For Compensation Other
Outside Entities Plan Governments
Assets
Cash/Cash Equivalents $ 100,648 2 3 10,600
Investments 0 185,757 0
Accounts Receivable 26 0 0
Interest Receivable 469 0 45
Taxes Receivable 271 0 0
Due from Other Funds 0 0 0
Due from Component Units 0 0 0
Inventory 0 0 0
Total Assets $ 101,414 185,759  $ 10,645
Liabilities
Accounts Payable and Accrued Liabilities $ 2 0o $ 0
Tax Refunds Payable 3,293 0 0
Due to Other Funds 0 0 0
Due to Component Units 0 0 0
Due to Others 98,119 0 10,645
Deferred Compensation 0 185,759 0
Total Liabilities $ 101,414 185,759 $ 10,645
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Funds Assets Total
Held In Held For
Escrow Beneficiaries Other 1997 1996
6,802 13,853 13,846 145,751 % 121,217
0 0 0 185,757 160,638
14 12 12 64 908
10 6 0 530 494
0 0 0 271 62
0 0 459 459 403
0 0 429 429 461
0 915 3,370 4,285 3,882
6,826 14,786 18,116 337,546  $ 288,065
146 1 0 149 % 951
0 0 0 3,293 2,324
0 3 0 3 2
0 0 14 14 3,611
6,680 14,782 18,102 148,328 120,538
0 0 0 185,759 160,639
6,826 14,786 18,116 337,546  $ 288,065
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Combining Statement of Changes in Assets and Liabilities

Agency Funds

For the Fiscal Year Ended June 30, 1997

(expressed in thousands)

Taxes Held for Outside Entities

Assets
Cash/Cash Equivalents
Accounts Receivable
Interest Receivable
Taxes Receivable

Total Assets

Liabilities
Accounts Payable and Accrued Liabilities
Tax Refunds Payable
Due to Others

Total Liabilities

Deferred Compensation
Assets
Cash/Cash Equivalents
Investments
Total Assets
Liabilities
Deferred Compensation

Total Liabilities

Funds Held for Other Governments
Assets
Cash/Cash Equivalents
Interest Receivable
Total Assets
Liabilities
Due to Others

Total Liabilities

Funds Held in Escrow

Assets
Cash/Cash Equivalents
Accounts Receivable
Interest Receivable

Total Assets

Liabilities
Accounts Payable and Accrued Liabilities
Due to Others

Total Liabilities

Balance Balance

June 30, 1996 Additions Deletions June 30, 1997
91,151 1,390,244 1,380,747 100,648
25 26 25 26
428 469 428 469
62 271 62 271
91,666 1,391,010 1,381,262 101,414
7 2 7 2
2,324 3,293 2,324 3,293
89,335 1,387,715 1,378,931 98,119
91,666 1,391,010 1,381,262 101,414
1 1 0 2
160,638 80,542 55,423 185,757
160,639 80,543 55,423 185,759
160,639 80,543 55,423 185,759
160,639 80,543 55,423 185,759
6,600 10,600 6,600 10,600
27 45 27 45
6,627 10,645 6,627 10,645
6,627 10,645 6,627 10,645
6,627 10,645 6,627 10,645
6,466 4,131 3,795 6,802
7 14 7 14
38 10 38 10
6,511 4,155 3,840 6,826
246 146 246 146
6,265 4,009 3,594 6,680
6,511 4,155 3,840 6,826
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Assets Held for Beneficiaries

Assets
Cash/Cash Equivalents
Accounts Receivable
Interest Receivable
Inventory

Total Assets
Liabilities
Accounts Payable and Accrued Liabilities

Due to Other Funds
Due to Others

Total Liabilities

Other

Assets
Cash/Cash Equivalents
Investments
Accounts Receivable
Due from Other Funds
Due from Component Units
Inventory

Total Assets
Liabilities
Accounts Payable and Accrued Liabilities

Due to Component Units
Due to Others

Total Liabilities

Total - All Agency Funds

Assets
Cash/Cash Equivalents
Investments
Accounts Receivable
Interest Receivable
Taxes Receivable
Due from Other Funds
Due from Component Units
Inventory

Total Assets
Liabilities
Accounts Payable and Accrued Liabilities
Tax Refunds Payable
Due to Other Funds
Due to Component Units
Due to Others
Deferred Compensation

Total Liabilities
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Balance

Balance

June 30, 1996 Additions Deletions June 30, 1997
14,148 141,910 142,205 13,853
694 12 694 12
1 6 1 6
1,765 915 1,765 915
16,608 142,843 144,665 14,786
697 1 697 1
2 3 2 3
15,909 142,839 143,966 14,782
16,608 142,843 144,665 14,786
2,851 131,539 120,544 13,846
0 0 0 0
182 12 182 12
403 459 403 459
461 429 461 429
2,117 11,763 10,510 3,370
6,014 144,202 132,100 18,116
1 0 1 0
3,611 14 3,611 14
2,402 144,188 128,488 18,102
6,014 144,202 132,100 18,116
121,217 1,678,425 1,653,891 145,751
160,638 80,542 55,423 185,757
908 64 908 64
494 530 494 530
62 271 62 271
403 459 403 459
461 429 461 429
3,882 12,678 12,275 4,285
288,065 1,773,398 1,723,917 337,546
951 149 951 149
2,324 3,293 2,324 3,293
2 3 2 3
3,611 14 3,611 14
120,538 1,689,396 1,661,606 148,328
160,639 80,543 55,423 185,759
288,065 1,773,398 1,723,917 337,546
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COMBINING FINANCIAL STATEMENTS
COMPONENT UNITS
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GOVERNMENTAL COMPONENT UNIT

SPECIAL INDEMNITY FUND
P.O. Box 528801, Oklahoma City, Oklahoma 73152

The Specia Indemnity Fund provides additional compensation to a worker with a pre-existing
injury who suffers a second injury.

PROPRIETARY COMPONENT UNITS

Proprietary component units include the entities listed below. A brief description of these
entities isincluded in the Combining Financial Statements-Component Units-Proprietary Funds
section of thisreport.

Oklahoma Industrial Finance Authority Medical Technology and Research Authority
Health Insurance High Risk Pool Oklahoma Development Finance Authority
State Insurance Fund Oklahoma Environmental Finance Authority
State and Education Employees Oklahoma Housing Finance Agency

Group Insurance Board Oklahoma Turnpike Authority
Oklahoma Student Loan Authority Grand River Dam Authority
University Hospitals Authority Oklahoma Municipa Power Authority

HIGHER EDUCATION COMPONENT UNIT

The Higher Education Component Unit includes the entities listed below. A brief description
of these entities is included in the Combining Financial Statements-Component Unit-Higher
Education Funds section of this report.

University of Oklahoma Redlands Community College

Oklahoma State University Murray State College

University of Central Oklahoma Northeastern Oklahoma A&M College

East Central University Northern Oklahoma College

Northeastern State University Oklahoma City Community College
Northwestern Oklahoma State University Rose State College

Southeastern Oklahoma State University Seminole State College

Southwestern Oklahoma State University Tulsa Community College

Cameron University Western Oklahoma State College

Langston University Board of Regents of Oklahoma Colleges
Oklahoma Panhandle State University Oklahoma State Regents for Higher Education
Rogers University Ardmore Higher Education Program
University of Science and Arts of Oklahoma  McCurtain County Higher Education Program
Carl Albert Junior College Rose State College Technical Area

Connors State College Education District

Eastern Oklahoma State College South Oklahoma City Area School District

Tulsa Community College Area School District
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Combining Balance Sheet

Component Units
June 30, 1997

(with comparative totals for June 30, 1996)

(expressed in thousands)

Assets and Other Debits

Assets
Cash/Cash Equivalents
Investments
Securities Lending Investments
Accounts Receivable
Interest and Investment

Revenue Receivable
Federal Grants Receivable
Lease Payments Receivable
Other Receivables
Notes and Loans Receivable
Due from Other Funds
Due from Component Units
Due from Primary Government
Inventory
Prepaid Items
Fixed Assets, Net
Other Assets
Other Debits
Amount to Be Provided
For Claims and Judgments

Total Assets and Other Debits
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Governmental Total
Special Higher
Indemnity Fund Proprietary Education 1997 1996
$ 206 $ 148,428 $ 386571 % 535,205 $ 508,559
0 1,564,242 294,698 1,858,940 1,847,883
0 247,988 0 247,988 211,185
0 103,441 95,303 198,744 197,238
0 20,345 2,709 23,054 22,581
0 1,008 1,415 2,423 2,786
0 39,689 0 39,689 45,680
0 218 0 218 1,791
0 649,066 42,512 691,578 676,528
0 0 77,112 77,112 61,317
0 2,336 4,597 6,933 2,325
929 1,649 5,869 8,447 14,434
0 39,989 20,087 60,076 53,669
0 805 5,877 6,682 5,770
0 1,374,177 1,870,992 3,245,169 3,096,793
0 321,599 3,339 324,938 317,487
143,357 0 0 143,357 127,575
$ 144492 $ 4514980 $ 2,811,081 $ 7,470,553 $ 7,193,601




Governmental Total
Special Higher
Indemnity Fund Proprietary Education 1997 1996
Liabilities, Fund Equity
and Other Credits
Liabilities
Accounts Payable and
Accrued Liabilities $ 54 % 61,725 $ 84,065 $ 145844  $ 117,993
Payable Under Securities
Lending Agreement 0 247,988 0 247,988 211,185
Claims and Judgments 162,978 687,589 0 850,567 861,434
Interest Payable 2,703 44,324 2,928 49,955 49,848
Due to Other Funds 0 0 78,272 78,272 59,937
Due to Component Units 63 1,645 3,229 4,937 2,378
Due to Primary Government 0 44,024 272 44,296 42,371
Due to Others 0 0 18,567 18,567 15,144
Deferred Revenue 0 47,793 90,959 138,752 102,279
Capital Leases 0 5,757 18,455 24,212 17,007
Compensated Absences 0 10,965 39,508 50,473 49,694
Notes Payable 0 44,298 10,911 55,209 63,266
General Obligation Bonds 0 62,073 6,425 68,498 60,740
Revenue Bonds 0 2,635,162 165,067 2,800,229 2,784,855
Other Liabilities 0 43,173 14,992 58,165 78,382
Total Liabilities 165,798 3,936,516 533,650 4,635,964 4,516,513
Fund Equity and Other Credits
Investment in General Fixed Assets 0 0 1,694,588 1,694,588 1,578,404
Retained Earnings
Reserved
Debt Service 0 15,711 0 15,711 13,715
Unreserved 0 533,531 0 533,531 514,196
Net Unrealized Gain on Securities 0 29,222 0 29,222 35,903
Fund Balances
Unreserved
Designated
Other Special Purposes 0 0 582,843 582,843 553,622
Undesignated (21,306) 0 0 (21,306) (18,752)
Total Fund Equity and Other Credits (21,306) 578,464 2,277,431 2,834,589 2,677,088
Total Liabilities, Fund Equity
and Other Credits $ 144492 $ 4514980 $ 2,811,081 % 7,470,553 $ 7,193,601
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The State of Oklahoma has thirteen proprietary component
units which are described below:

OKLAHOMA INDUSTRIAL FINANCE AUTHORITY
301 N.W. 63rd Street, Suite 225, Oklahoma City, Oklahoma 73116
The Authority assists with the State's industrial development
by making loans to authorized industrial development
agencies or trusts and new or expanding industries within
Oklahoma. The loans are financed by issuance of general

obligation bonds.

HEALTH INSURANCE HIGH RISK POOL
3814 N. Santa Fe, Oklahoma City, Oklahoma 73118
The Pool provides health insurance to individuals who are
unable to obtain coverage from independent insurers. The
Pool is financed by assessments levied on independent
insurers.

STATE INSURANCE FUND
P.O. Box 53505, Oklahoma City, Oklahoma 73152
The Fund provides a source for workers compensation
insurance for al employers within the State including state
agencies and other governmental units. The Fund is financed
through employer premiums.

STATE AND EDUCATION EMPLOY EES GROUP

INSURANCE BOARD

3545 N.W. 58th Street, Suite 1000, Oklahoma City, Oklahoma 73112

The Board provides varying coverages of group health, dental,

life, and disability benefits to active employees and retirees of

the State, local governments, and education entities as well as

certain other eligible participants. The Board is financed

through employer and employee premiums.

OKLAHOMA STUDENT LOAN AUTHORITY
4545 N. Lincoln Blvd., Suite 66, Oklahoma City, Oklahoma 73105
The Authority provides loans to qudified persons at
participating educational institutions through the issuance of
tax-exempt revenue bonds or other debt obligations.

MEDICAL TECHNOLOGY AND RESEARCH
AUTHORITY
1100 N. Lindsey, SCB 148, Oklahoma City, Oklahoma 73104
The Medica Technology and Research Authority promotes
and assists the development of medica technology and
research benefiting the citizens of Oklahoma.

UNIVERSITY HOSPITALS AUTHORITY
940 N.E. 13th Street, Oklahoma City, Oklahoma 73104
The Authority consists of The University Hospita and
Children's Hospital of Oklahoma. The University Hospita is
affiliated with the University of Oklahoma Health Sciences
Center. The University Hospital is financed primarily through
patient service charges.

OKLAHOMA DEVELOPMENT FINANCE AUTHORITY
301 N.W. 63rd Street, Suite 225, Oklahoma City, Oklahoma 73116
The Authority provides financing for both public and private
entities in the State. The Authority obtains funds through the

issuance of bonds and notes.

OKLAHOMA ENVIRONMENTAL FINANCE AUTHORITY
2809 N.W. Expressway, Suite 485, Oklahoma City, Oklahoma 73112
The Authority provides financing necessary or useful to abate,
control, and reduce air and water pollution. The Authority
obtains funds through the issuance of bonds and notes.

OKLAHOMA HOUSING FINANCE AGENCY
1140 N.W. 63rd Street, Suite 200, Oklahoma City, Oklahoma 73116
The Agency is authorized to issue revenue bonds and notes in
order to provide funds to promote the development of
adequate residential housing and other economic devel opment
for the benefit of the State of Oklahoma.

OKLAHOMA TURNPIKE AUTHORITY

P.O. Box 11357, Oklahoma City, Oklahoma 73136
The Authority is authorized to construct, maintain, repair, and
operate turnpike projects at locations authorized by the
Legidature and approved by the Depatment of
Transportation.  The Authority receives revenues from
turnpike tolls and a percentage of the turnpike concessions
sdes. The Authority issues revenue bonds to finance the cost
of turnpike projects.

GRAND RIVER DAM AUTHORITY
P.O. Box 409, Vinita, Oklahoma 74301
The Authority controls the waters of the Grand River system to
generate water power and electric energy and to promote
irrigation, conservation and development of natural resources.
The Authority produces and distributes electrica power for
sale to customers primarily located in northeastern Oklahoma.

OKLAHOMA MUNICIPAL POWER AUTHORITY

P.O. Box 1960, Edmond, Oklahoma 73083
The Authority provides a means for the municipal electric
systems in the State to jointly plan, finance, acquire, and
operate electrical power supply facilities necessary to meet the
electrica energy requirements of their consumers. The
Authority aso sells eectric power to its member
municipalities.
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Combining Balance Sheet

Component Units - Proprietary Funds
June 30, 1997

(with comparative totals for June 30, 1996)
(expressed in thousands)

Oklahoma Health State and
Industrial Insurance State Education Oklahoma University
Finance High Risk Insurance Empl. Group  Student Loan Hospitals
Authority Pool Fund Insurance Bd. Authority Authority
Assets
Current Assets
Cash/Cash Equivalents $ 786 % 108 $ 1,224 3% 4,100 $ 760 $ 38,778
Investments 9,916 0 720,992 189,797 69,352 0
Securities Lending
Investments 0 0 211,323 36,665 0 0
Accounts Receivable 35 0 32,603 13,602 0 31,303
Interest and Investment
Revenue Receivable 495 0 8,020 1,794 4,262 0
Federal Grants Receivable 0 0 0 0 0 1,008
Other Receivables 0 0 0 218 0 0
Notes Receivable 1,827 0 0 0 0 0
Due from Component Units 0 0 1,075 0 0 559
Due from Primary Government 0 0 1,429 14 0 138
Inventory 0 0 0 0 0 7,807
Prepaid Items 0 0 0 0 0 0
Other Current Assets 0 0 1,432 0 0 0
Total Current Assets 13,059 108 978,098 246,190 74,374 79,593
Restricted Assets
Cash/Cash Equivalents 84 0 0 0 0 0
Investments 126 0 0 0 0 5,132
Long-Term Notes
Receivable, Net 0 0 0 0 0 0
Other Restricted Assets 1 0 0 0 0 341
Total Restricted Assets 211 0 0 0 0 5,473
Other Assets
Fixed Assets, Net 69 0 9,896 566 391 110,593
Long-Term Notes
Receivable, Net 23,595 0 0 0 151,420 0
Long-Term Investments 26,317 0 0 0 0 0
Lease Payments Receivable 0 0 0 0 0 0
Other Noncurrent Assets 1,271 0 0 134 1,509 0
Total Other Assets 51,252 0 9,896 700 153,320 110,593
Total Assets $ 64,522 $ 108 $ 987,994 $ 246,890 $ 227,694 $ 195,659

148 - OKLAHOMA



Medical Oklahoma Oklahoma Oklahoma Oklahoma

Technology Development Environmental Housing Oklahoma Grand Municipal Total
and Research Finance Finance Finance Turnpike River Dam Power
Authority Authority Authority Agency Authority Authority Authority 1997 1996
$ 339 % 3771 % 0O $ 17,839 % 9119 % 5878 $ 1877 $ 84579 $ 95318
0 8,218 0 50,428 55,307 53,076 4,525 1,161,611 1,169,106
0 0 0 0 0 0 0 247,988 211,185
132 166 0 120 757 17,954 6,769 103,441 104,505
0 102 0 3,769 545 1,358 0 20,345 19,571
0 0 0 0 0 0 0 1,008 1,889
0 0 0 0 0 0 0 218 1,791
0 0 0 0 0 0 0 1,827 2,541
168 35 0 0 0 499 0 2,336 1,275
2 14 0 0 0 52 0 1,649 9,346
0 0 0 0 1,620 29,236 1,326 39,989 34,876
71 0 0 47 79 608 0 805 1,338
0 0 0 0 0 0 123 1,555 577
712 12,306 0 72,203 67,427 108,661 14,620 1,667,351 1,653,318
0 0 2,058 0 36,740 0 24,967 63,849 68,645
0 0 2,363 0 105,671 184,704 38,321 336,317 380,953
0 0 0 0 0 0 0 0 121,340
0 0 0 0 3,477 0 0 3,819 5,334
0 0 4,421 0 145,888 184,704 63,288 403,985 576,272
3,305 32 0 488 546,932 544,379 157,526 1,374,177 1,392,059
0 758 0 471,466 0 0 0 647,239 509,856
0 3,214 0 8,633 0 0 28,150 66,314 18,608
0 0 39,109 0 0 0 580 39,689 45,680
0 90 0 667 9,059 151,121 152,374 316,225 309,712
3,305 4,094 39,109 481,254 555,991 695,500 338,630 2,443,644 2,275,915

$ 4017 $ 16400 $ 43530 $ 553457 $ 769,306 $ 988,865 $ 416,538 $4,514,980  $4,505,505

(continued)
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Combining Balance Sheet

Component Units - Proprietary Funds
June 30, 1997

(with comparative totals for June 30, 1996)
(expressed in thousands)

(continued) Oklahoma Health State and
Industrial Insurance State Education Oklahoma University
Finance High Risk Insurance Empl. Group  Student Loan Hospitals
Authority Pool Fund Insurance Bd. Authority Authority

Liabilities and Fund Equity
Liabilities
Current Liabilities
Accounts Payable and

Accrued Liabilities $ 2 3 0 $ 18145 $ 11,334 $ 573 $ 15,788
Payable Under Securities
Lending Agreement 0 0 211,323 36,665 0 0
Claims and Judgments 0 0 591,984 95,605 0 0
Interest Payable 917 0 0 0 1,878 0
Due to Component Units 17 0 127 9 0 846
Due to Primary Government 0 0 45 28 12 401
Deferred Revenue 250 0 40,037 0 0 0
Capital Leases 0 0 0 0 0 1,030
Compensated Absences 64 0 967 506 73 6,032
Notes Payable 0 0 0 0 0 0
General Obligation Bonds 400 0 0 0 0 0
Revenue Bonds 0 0 0 0 5,735 0
Other Current Liabilities 12 0 0 0 0 0
Total Current Liabilities 1,662 0 862,628 144,147 8,271 24,097
Other Liabilities
Due to Primary Government 0 0 0 0 0 0
Capital Leases 